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Chairman’s Report

“He who supplies seed to the sower and bread for food will supply 
and ul ply your seed for sowin  and in rease the har est of your 
ri hteousness  – 2 Corinthians 9:10 NRSVCE

Dear Fathers,

he riests  Re re ent Founda on RF  has had another frui ul year, 
pro idin  are and support for  si  or re red priests   sin erely than  
you for your prayers and enerosity

n this 202 2  report, you will see the ital role our parishes play in the 
Father s Day ppeal, and that e uests and Dona ons fro  our enerous 
benefa tors are ri al to ensure the Founda on re ains nan ially 
iable  n this re ard we ust a nowled e the dedi ated e orts of the 

De elop ent and Fundraisin  tea  han s to this olle e support, we 
ended the year with a surplus of 9 ,

 would also li e to e press y ra tude to the RF Co i ee, han ery 
sta , and espe ially i hael in  and Sister ne a S y utowi , whose 
dedi a on and pra al are ha e been in aluable to our Fathers

han  you on e a ain for your unwa erin  o it ent as we on nue to 
are for our si  and re red priests

ith your prayers and support in pro o n  our inistry, the RF will 
on nue to pro ide for our Fathers throu h a o oda on, assistan e 

with board and lod in  e penses, nursin  ho e and hostel are, health 
insuran e, edi al and dental e penses, otor ehi les, and any other 
essen al ser i es

ay od bless you abundantly,

Mr. Pat Bugden KCSG OAM
Chair an, riests  Re re ent Founda on
M P B d K



Accommodation   

Clerical Living 

Allowance   

Home Support 

and Health Fund  

Motor Vehicle 

Expenditure   

Property Expenses     

Cleaning/

Housekeeping   

Repairs & 

Maintenance

We thank our retired Fathers for their 
faithful service to the Church. Even in 
retirement many continue to serve, such 
as through the celebration of weekend 
Masses or assisting as chaplains.
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2024 ($) 2023 ($)
INCOME

ro ura on Fund rant 1,200,000 1,1 , 2
e uests and Dona ons 901,99 2, 9 ,

Father’s Day Appeal Funds ,192 , 2
Sustenta on Re eipts 0 , 29 , 0

ass Supply 2 ,0 2 , 2
nrealised oss   ain on n est ents 1 1,

nterest n o e ,9 19,
ther n o e 211, 9 1 ,

TOTAL INCOME 3,331,838 4,636,492

EXPENDITURE
Su rt  Re red Pr e t
A o oda on 1, 92,1
Cleri al i in  Allowan e 29 ,09 22,2 9
Home Support and Health Fund , 01 2,90

otor Vehi le E penditure 22 , 09 2 ,09
roperty E penses 1 9,21 1 ,00

Cleanin House eepin 1, 0 ,
Repairs  aintenan e ,9 , 99
Depre ia on E pense , , 0
Salaries  on osts  Care 109, 9,0 0
Subs rip ons 1 , 1 ,

2,274,077 2,260,757
Ad n tra n
Audit and A oun n 10, 9 9,0
Fundraisin  E penses ,2 2 ,
nsuran e 11, 00 1 ,2
Chan ery E penses 1, 92 9,92
Finan e Costs 1 , 2 1 ,
Other 12 ,901 ,1 9

464,326 363,129

TOTAL EXPENDITURE 2,738,403 2,623,886

NET SURPLUS / (DEFICIT) 593,435 2,012,606

Priests’ Retirement Fund
STATEMENT OF PROFIT OR LOSS FOR THE YEAR ENDED 30 JUNE 2024



PRF Annual Report | 2023/24

Priests’ Retirement Fund
BALANCE SHEET AS AT 30 JUNE 2024

 2024 ($)  2023 ($) 
CURRENT ASSETS
Cash Assets  1, 20,2   1, ,1  
Re ei ables  0 , 2   1 ,1  
Finan ial Assets  1, 0  2,1  
TOTAL CURRENT ASSETS  2,658,406  1,956,479 

NON CURRENT ASSETS
Property, Plant & Equipment 2, , 2  2, 0 , 0 
Entry Contribu ons 2,0 9,9  2,1 , 0  
TOTAL NON CURRENT ASSETS  4,528,403 4,661,263
TOTAL ASSETS  7,186,809 6,617,742

CURRENT LIABILITIES
Payables  , 1  1 ,
Pro isions  2,11  61,291
TOTAL CURRENT LIABILITIES  155,833 194,749

NON CURRENT LIABILITIES
orrowin s  2,1 9,90  2,1 , 6

TOTAL NON CURRENT LIABILITIES  2,149,904 2,135,356
TOTAL LIABILITIES  2,305,737 2,330,105
NET ASSETS  4,881,072 4,287,637

ACCUMULATED FUNDS
S RP S A  HE E NNN  OF HE EAR ,2 ,6  2,2 ,0 1 
C RREN  EAR S RP S  DEF C 9 , 2,012,606
 TOTAL ACCUMULATED FUNDS 4,881,072 4,287,637



The Priests’ Retirement Foundation looks after our 
retired or sick Fathers who have given so much to 
our Church.

Phone
1 00  9 9

�
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fundraisin sydney atholi or
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www ourfaithourwor s or prf
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